December 21, 2000

Mr. Barry Primm

Cognizant Technical Officer
USAID

Yerevan, Armenia

Subject: LAG-1-00-98-00005-00 — Task Order 13:
Subtask A: Legal, Regulatory and Electricity Market Reform.

Dear Mr. Primm:
In accordance with the requirements of the referenced task order, enclosed you will find 2 copies of
the final report prepared by PA Consulting Group entitled Republic of Armenia Least-Cost

Generation Report.

This report describes the recommended least cost investment program for the rehabilitation and
expansion of the Republic of Armenia’s generation facilities for years 2001 through 2015.

| welcome your comments and questions and as always, we look forward to working with you to

achieve this Task Order’s important objectives.

Sincerely,

Armen Arzumanyan,
Deputy Chief-of-Party



