ENERGY REGULATORY COMMISSION
RESOLUTION No.10

Dated February 2, 2001
Yerevan

ON ISSUING A CONSTRUCTION LICENSE TO THE “LER EV JUR” LTD. FOR
CONSTRUCTION OF “ARJUT” SMALL HPP

Being guided by Item “f” of Article 13, Item “&’ of Article 15 of the RoOA Energy Law
and the procedures defined in the ERC Resolution No. 39, dated August 28, 1998, the
Regulatory Commission of the Republic of Armeniaresolves:

1. To approve the application submitted by the “Ler ev Jur ” Ltd. and issue a
Construction License for construction of “Arjut” Small HPP on the on the L ernapat-
Darpas-Arjut irrigation channel near the Arjut village of the Lory Marz, for the
operation period of 1 year.

2. Forthe“Ler ev Jur” Ltd, to take into consideation that the License will be registered
in established procedures and become effective after introducing to the RoA
Regulatory Commission the documents verifying the payment of financial guarantees
and payment of the duty.

V. Movsesyan,
Chairman of the ERC



